EXPLANATION OF PTO APPLICATION

Name of PTO
This is the name of your Trust

I suggest you at least consider giving a different name to your trust than any you have previously used in a statutory setting. This helps to secure your privacy and the privacy of the trust.

Date

This is the date of creation of the Trust
This date will appear in your trust Indenture (contract) as the date of creation of the trust. You may use any date which seems appropriate to you, but you cannot backdate the date of Creation of the trust.

County

This is the county in which the trust will be domiciled

Fiduciary Owner
This is the name of your first trustee

I suggest you select someone who will stand up for and defend the trust, should it ever become necessary. The Fiduciary Owner holds title to and manages the assets of the trust, but holds no beneficial interest in those same assets. Should the Fiduciary Owner fail to do his/her job, the trust Protector may have him/her fired and replaced. The address and telephone number of the Fiduciary Owner must be included on the application form. The Fiduciary Owner can not be a direct relative (parent, child, sibling, spouse) of the Exchanger.

Exchanger
This is the name of the person first placing property into the trust
Frequently this is the person starting up the trust.

General Manager
This is an optional title for a worker for the trust
The titles of General Manager, Secretary and Assistant Manager are optional. They may be assigned now, later, or never. Anyone filling these positions must sign a private contract with the trust.

Protector
This is the person who oversees the Fiduciary Owner (trustee)

This person should be someone you trust implicitly. If the Fiduciary Owner ever behaves in a manner inconsistent with his/her responsibilities to the Certificate Holder/s, then the Protector is can fire and replace him/her. The Protector cannot be a direct relative (i.e. parent, child, sibling, spouse) of the Exchanger. The address and telephone number of the Protector must also be included on the application form. 

# Units

This represents the number of units being held by Holders of beneficial interest
Initially, the Exchanger holds all 100 units Evidencing Right of Distribution. Should the trust ever make distributions of its assets, the Holder receives them. Also, the Holder is the only person who can benefit from the assets of the trust. A Holder may assign all or part of his units to others, either when the trust is first created or at a later date. In such a case, the new Holders of beneficial interest will be the ones to benefit from the assets of the trust.

Successors
These are successors in the event of death

You may wish to assign, either now or at a later date, a successor Fiduciary Owner, successor Protector, and or successor Holders. These are People who will take over in the event of death. If the Fiduciary Owner dies and there is no successor named, then the Protector shall appoint a new Fiduciary Owner. If the Protector dies and there is no successor named, then the Fiduciary Owner shall appoint a new Protector as selected by a majority of the Holders of beneficial interest. Should both the Protector and Fiduciary Owner die simultaneously, then the Creator shall appoint a new Protector and a new Fiduciary Owner, who will thereafter appoint a new Protector. If no successorship is assigned to the Holders of beneficial interest and there is a death, then the Fiduciary Owner(s) shall decide how to assign units. If necessary, use a separate sheet or the back of the application. Always include full name, address and phone number.

